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2024 Q1

Retail Construction Remains at Historically 
Low Levels in 2023 and 2024, Less Than 
500,000 Square Feet

2023 2024
South Markets Total 

Projects
Total  
GLA

Total 
Projects

Total  
GLA

Atlanta 2 185,000 2 350,000

Nashville - - 1 84,000

Charlotte - - - -

Raleigh / Durham - - - -

Total 2 185,000 3 434,000

Atlanta

Nashville

Raleigh/
Durham

Charlotte3
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Location: NWC Terrell Mill Rd & Powers Ferry Rd 

GLA: 110,000

Anchors:  Kroger 

Opened: August 2023

Rent: Pending

Multi-Family: 298 Units

A    Marketplace 
Terrell Mill

Mixed-Use

298 Units Aug 2023

Atlanta

2024 Demographics 1 Mile 3 Mile 5 Mile

Population 18,723 84,743 212,248

Population (5yr Projected) 19,336 87,068 219,752

Average HH Income  $104,500  $116,000  $147,000 

Median HH Income  $73,000  $81,000  $91,000 

MARKETPLACE
Terrell Mill

Terrell Mill Road &
Powers Ferry Road
Cobb County, GA
               

Brandon Ashkouti
404.800.5696          
brandon@edenrockre.com
               

Brian Fratesi
404-429-4974
bf@connolly.co.com
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DELIVERING Q4 2022

ROBERT KRUMHOLZ

 (216) 408-5115
 rkrumholz@branchprop.com

RICHARD WILES

 (404) 832-8924
 rwiles@branchprop.com

SARABETH LEWIS

 (404) 832-8939
 slewis@branchprop.com

Location: NEC Hank Aaron Dr & Georgia Ave

GLA: 75,000

Anchors: Publix 

Opened: July 2023

Rent: Pending

Multi-Family: 1,000 Units

B    Summerhill 
Station

Mixed-Use

1,000 Units July 2023

Atlanta

2024 Demographics 1 Mile 3 Mile 5 Mile

Population 19,058 167,481 343,688

Population (5yr Projected) 21,258 180,603 363,192

Average HH Income  $86,000  $112,000  $123,000 

Median HH Income  $47,500  $75,000  $76,000 
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Location: NWC Perimeter Center Pkwy & Hammond Dr  

GLA: 150,000

Anchors:  Puttshack

Opened: Q2 2024

Status: Under Construction

Rent: Pending

Multi-Family: 600 Units

1    High Street 
Atlanta

600 Units Q2 2024

2024 Demographics 1 Mile 3 Mile 5 Mile

Population 13,502 107,314 250,538

Population (5yr Projected) 13,538 110,401 259,931

Average HH Income  $119,000  $173,000  $187,000 

Median HH Income  $98,000  $108,000  $107,000 

Mixed-Use Atlanta
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Location: SWC Jodeco Rd & I-75

GLA: 200,000

Anchors:  Costco, Sprouts 

Opened: Q4 2024

Status: Under Construction

Rent: Pending

Multi-Family: 525 Units

2    Bridges 
at Jodeco

Mixed-Use

525 Units Q4 2024

Atlanta

2024 Demographics 1 Mile 3 Mile 5 Mile

Population 3,576 35,033 92,613

Population (5yr Projected) 3,828 36,567 96,857

Average HH Income  $119,000  $112,000  $100,000 

Median HH Income  $97,000  $88,000  $78,000 

Phase II
Under Construction

Phase I
Open
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P
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Know what's

PAVEMENT LEGEND

AVAILABLE
2.40 AC

3,000 SF
LEASED

LEASED

LEASED

LEASED

1.19 AC
UNDER

CONTRACT

1.48 AC 
UNDER

CONTRACT

1.61 AC
UNDER

CONTRACT

2,000 SF
LEASED 2,000 SF

LEASE 
NEGOTIATION

LOI 3,600 SF
LOI 1,200 SF

AVAILABLE
8,400 SF

AVAILABLE
1,200 SF

1,200 SF
LEASE 

NEGOTIATION

AVAILABLE
1.22 AC

Location: SWC Veterans Pkwy & I-840

GLA: 84,000

Anchors: Publix 

Opened: March 2024

Rent: Pending

Multi-Family: None

3    Westlawn 
Pavilion

No Units March 2024

Nashville

2024 Demographics 1 Mile 3 Mile 5 Mile

Population 11,883 63,527 106,848

Population (5yr Projected) 13,385 73,641 121,042

Average HH Income  $100,000  $98,000  $97,000 

Median HH Income  $84,000  $88,000  $81,000 

SITE

WESTLAWN 
SUBDIVISION

(264 LOTS)

WESTLAWN 
MULTI-FAMILY

(318 UNITS)

WEST PARK 
123 ACRE PARK

(COMING 2020)

13,459 2018 AADT

13,459 2018 AADT

51,976 2018 AADT

51,976 2018 AADT

137,731 2018 AADT

137,731 2018 AADT

37,130 2018 AADT37,130 2018 AADT

120,692 2018 AADT

120,692 2018 AADT

16,933 2018 AADT16,933 2018 AADT

SHELTON SPRINGS 
DEVELOPMENT

(750+ UNITS)

ERNEST 
BURGESS FARM
DEVELOPMENT

(1,900 UNITS)

FUTURE 

Micro Hospital

FUTURE 

154,000 SF REGIONAL 
HOSPITAL

Woody Widenhofer
Executive Vice President & Partner 
+1 615 850 2795
woody.widenhofer@colliers.com 

Brian Forrester, CCIM
Executive Vice President & Partner 
+1 615 850 2779
brian.forrester@colliers.com

615 3rd Avenue S, Suite 500
Nashville, TN 37210 
+1 615 850 2700
colliers.com

For Lease | Shop Space & Outparcels Available

Westlawn Pavilion
I-840 & Veterans Pkwy @ Westlawn Blvd, Murfreesboro, TN 37128 

Developed By:

info@MABAmerican.com | www.mabamerican.com

ANCHORED

14,137 ADT

17,614 ADT

38,679 ADT

56,774 ADT

142,244 ADT

113,636 ADT

TBD
(160 TOWNHOMES)

MULTI-FAMILY
(400+ UNITS)

BERKSHIRE SUBDIVISION
(1,000+ HOMES)

NEW MTEMC
CAMPUS

THE CLOISTER SUBDIVISION
(500+ HOMES)


